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Average Metal Prices (E&MJ) 
for December, 1950 

Copper: 
24.200 
24.425 


Electrolytic, Domestic Refinery 

Electrolytic, Export, Refinery 
Lead: 

Common, New York 


Louis 


17.000 
Common, St 16.800 
Silver and Sterling Exchange: 

80.000 
70.000 


279.925 


Silver, New York, per oz 

Silver, London, pence per oz 

Sterling Exchange, “Checks” 
Zinc 

Prime Western, East St. Louis 17.500 
Tin 

New York, Straits 

New York, 99% min 
Quicksilver, per flask 
Gold, per oz. U.S. price 
Antimony, (E.&M.J.) (d) 
Antimony, bulk, Laredo 


144.940 
) 143.940 


$126.240 


35.280 
32.000 
32.500 
Nom’! 
$90.000 


Antimony, in cases, Laredo 
Antimony, Chinese, Spot 
Platinum, Refined, per oz 
Cadmium (a) 255.000 
267.500 
280.000 
180.000 
19.000 
24.500 
49.500 


Cadmium (b 

Cadmium (c) 

Cobalt, 97% 

Aluminum, 99% plus, ingot 

Magnesium, ingot 

Nickel (f 

Domestic quotations, unless otherwise 
stated, are in cents per pound. Sterling ex- 
change, checks, in cents. Quic ry flask 
of 76 lb. For additional data on grades, pre- 
miums, etc., consult notes under aily Prices 
of Metals” on page 5 

(a) Cadmium average 
ducers’ quotation 

(b) Cadmium average based on the average 
of the producers’ and platers’ quotation 

(c) Cadmium average based on platers’ 
quotation 

d) Domestic, 5 tons or more but less than 
carload lot, packed in cases, f.o.b. New York 

(e) Tin contained 
F. o. b. Port Colborne, U.S 


based on the pro- 


(f duty in- 

cluded 
° 

U.S. Silver Imports 

The United States imported 1,827,000 
troy oz. of in ore and 
making the 
total for the ten months ended October 
26,905,000 oz., the Bureau of the Census 
reports. Imports of refined silver in Oc- 
tober amounted to 8,767,000 oz., making 
the total for the Jan.-Oct 
58,576,000 oz 


silver contained 


base bullion in October, 


period 


| 





Ban on Copper for Non-essential Uses— 
Allocation of Cobalt Effective Feb. 1 


The National Production Authority amended the copper order to ban the use of 


the metal in more than 300 items. The regulation becomes effective March 1 


Cobalt 


was placed under complete allocation, beginning Feb. 1, and civilian use of the metal 
for January was cut to one-third of the quantity consumed in January 1950. The 


Defense Minerals Administration prohibited hoarding of 50 critical minerals. Presi- 


dent Truman, at a press conference, said he will again recommend that the United 


States suspend the import duty on copper 


International Nickel rolled back prices on 


various nickel products. Higher prices prevailed last week in antimony and tungsten 


ores and quicksilver 





Copper 
Interest centered in the meeting held 
in Washington yesterday in reference 
to price stabilization 


NPA order 


strict 


M-12 was amended to re- 


the end use of copper in a long 
The 


becomes 


limits the 


list of civilian products revised 


regulation, which effective 


March 1 


copper 


virtually use of 
in manufacture and construction 
to products that serve a functional pur- 
and for which no substitute is 
Items on the prohibited list 


building 


pose 
available 
include 


materials, hardware 


burial equipment, clothing and dress 


accessories, furniture, fixtures, house- 
hold appliances, jewelry and novelties, 
numerous miscellaneous materials 
according to NPA, are 
complete and sell affected 
the 
before March 1 and 
completed not later than April 30. Hard- 


ship cases will receive consideration 


and 
Manufacturers 
rmitted to 
tems if they 


were in process ol 


manufacture on or 


Quotations last week were u 


Lead 


producers about 


changed 


With domestic sold 
up on January shipme nt lead, sales for 
the week declined to 2,369 tons 


15,160 tons in 


against 
De- 
mand for lead continued active. In an 
issued by NPA on 
included 


the preceding week 


anti-hoarding order 
Dec. 28, 


materials that could not be accumulated 


lead was among 55 
by any company or person in excess of 
Price 


tion for lead will be discussed in Wash- 


a reasonable quantity stabiliza- 
ington today 

Quotations in the domestic market for 
unchanged at 
l7c. per pound, New York, and 16.80c 
St. Louis 


Business in the foreign division was 


domestic lead continued 


active. Sellers reported business on the 


basis of 18ic., f.a.s. Gulf ports 


Zine 
In spite of the limitations on use that 
Jan. 1, 1951, 
sumers are taking all of the metal that 
they 


became effective on con- 


can get. The quotation was main- 


tained at 17}c. per Prime 
Western, East St 


awaiting 


pound for 
Louis. The industry is 
the Washing- 
price stabilization 
(Jan. 4) 

The premium on High Grade and Spe- 
in all 
1951, owing 


the outcome of 
conference on 


scheduled for 


ton 
today 


cial High Grade was moved up 


Jan. 1, 


delivery 


directions, effective 


other costs 


The revised premium on High Grade is 


to increased and 


1.35c. per pound and on Special High 
Grade 1.50c 

With zinc 
markets at 


selling in various foreign 


higher prices than those 
named here, domestic smelters purchas- 
ing concentrates abroad are encounter- 
ing some difficulty in obtaining adequate 
Prime Western 


nominal at 22« 


supplies zine for ex- 


port was and upward 


f.a.s. Gulf ports 


Antimony 


The supply situation in antimony has 
been extremely tight for some time past 
because of a greatly restricted output 
resulting from a shortage in ore of suit- 
the 


National Lead Co., has been selling lim- 


able quality. The leading interest, 
ited quantities at its unchanged selling 
basis of 32c. per pound, 99149‘ 
bulk, f.o.b Another do- 
mestic producer sold its remaining sux 
ply of metal early in December at 40c 
per pound, delivered. In New York, an- 
timony of foreign origin, chiefly Euro- 
pean production, sold during the last two 
weeks at 40c. per pound, duty paid 


grade, in 
Laredo, Texas 


Production is expected to increase this 


month and sellers look for some im- 


(Continued on page 5) 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC * LEAD 
SILVER « ANTIMONIAL LEAD ¢ ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM ¢ ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (*««) 
Molybdenite 
Offices 


120 Broadway, New York 5, N. Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
ead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
wee and calendar weekly averages, also monthly 
averages, are published for copper. lead, zinc, tin. 
i silver in the United States market 





1950 Lead Consumption in 


U.S. Highest on Record 


Demand for lead during 1950, includ- 
ing stockpiling, was approximately equal 
to the supply, according to Andrew 
Fletcher, president of St. Joseph Lead 
Co. Military requirements for lead are 
not large, Mr. Fletcher observes, but 
greatly increased plant expansion pro- 
grams will consume lead and the metal 
may have to carry part of the load now 
borne by scarce materials in those uses 
where lead is interchangeable. 

In reviewing the lead situation he 
said 

“At the beginning of 1950 lead was in 
ample supply and sold at 12c. per pound, 
New York. Subsequently, it declined to 
a low of 104c. in March, primarily be- 
cause the Government's lead stockpiling 
program was drawing to an end, and 
extraordinarily large amounts of foreign 
lead were being sold in the United 
States. In fact, the largest volume of lead 
ever imported into the United States 


is preferable to dependence upon im- 
ports. 

“Based on actual figures for the first 
nine months, domestic mine production 
is estimated at about 425,000 tons of lead 
for the full year, compared with 404,000 
tons in 1949. Scrap production is esti- 
mated at 380,000 tons, compared with 
385,000 tons in 1949. Imports in all forms 
will probably total 520,000 tons, the 
highest in history, compared with 
409,000 tons in 1949. The total available 
supply was therefore over 1,300,000 tons 
The consumption of lead for 1950 is ex- 
pected to reach a new high of about 
1,200,000 tons, compared with 868,000 
tons in 1949. This is exclusive of Gov- 
ernment stockpiling, which terminated 
on June 30, 1950. 

“In June the Korean conflict, coupled 
as it was with prospective intensification 
of rearmament, the further inflation of 
world currencies, and the desire to in- 
vest in commodities, sharply increased 
the demand for lead. For the month of 
July, over 120,000 tons of lead were con- 
sumed, and the price gradually rose 
from 11}c. in June to l7c. per pound on 
Oct. 31, 1950. 

“Development of domestic lead re- 
sources through proper tax laws, tariffs 
and long-range incentives, is preferable 
to imports, and remains a sound public 
policy in war, as in peace. We repeat a 
recommendation we have made in the 
past in favor of a graduated tariff on 
lead, with the highest protection at low 
prices, and no protection above a price 
which is fair to American producers.” 


Steel Mill on Delaware 

United States Steel Corp. will start 
construction next spring of a 1,800,000- 
ton steel mill near Morrisville, Pa., on 
the Delaware. The wholly-integrated 





plant, located not far from Trenton, N. J., 
will cost about $351,000,000. It will be 
known as the Fairless Works, and is 
scheduled for completion by the end of 
1952. Located at tidewater, the plant is 
expected to use part of the high grade 
iron ore which Orinoco Mining Co., a 
subsidiary, will ship from Venezuela 


NPA Bans All Hoarding 


The National Production Authority is- 
sued an anti-hoarding order on Dec. 28 
which bans the accumulation of 55 es- 
sential materials in excess of “the rea- 
sonable demands of business, personal 
or home consumption” or “for the pur- 
pose of resale at prices in excess of 
prevailing market prices.” 

Metals and minerals included in the 
list 

Pig iron; gray iron castings carbon 
alloy and stainless steel products rang- 
ing from ingots to sheets, strip, rods and 
wire; rough forgings; iron and steel 
scrap 

Aluminum in crude and semi-fabri- 
cated form including scrap; antunony 
asbestos; cadmium; cerium; chromium; 
cobalt; columbium; copper; industrial 
diamonds; lead; magnesium; manganese; 
nickel 
talc; tantalum; tin; tungsten; vanadium 


mica; molybdenum platinum 
zinc; zircon, and non-ferrous s« rap 


Zine-Base Die Castings 

Shipments of zinc-base die castings 
in October totaled 50,583,000 Ib. 
compares with 48,712,000 lb. in Septem- 
ber and 36,134,000 lb. in October a year 
ago, according to the Bureau of the 
Census. Shipments in the ten months 
ended October totaled 435,648,000 Ib., 
which compares with 309,367,000 Ib. in 
the Jan.-Oct. period of 1949 


which 











arrived in 1950, stimulated by the de- 


Yearly Average Prices — 1946-1950 
(E. & M. J. Averages) 
1946 1947 1948 1949 1950 
13.820 20.958 22.038 19.202 21.235 
14.791 21.624 22.348 19.421 21.549 
Lead, common, New York 8.109 14.673 18.043 15.364 13.296 
Lead, common, St. Louis 7.957 14.470 17.843 15.172 13.096 
Zinc, Prime Western, St. Louis 8.726 10.500 13.589 12.144 13.866 
Tin, Straits, New Yok 54.544 77.949 99.250 99.336 95.539 
Silver, foreign, New York 80.151 71.820 74.361 71.930 74.169 
Quicksilver (per flask 76-lb.) $98.241  $83.742 76.489 $79.458 $81.258 
Antimony, domestic, N. Y. (cases) 17.306 34.852 38.168 40.229 30.906 
$57.199 $59.087 $86.252 $73.260  $76.556 
109.022 171.780 182554 200.000 216.840 
15.000 15.000 15.733 17.000 17.713 
20.500 20.500 20.500 20.500 22.043 
35.000 35.000 36.534 40.000 44.792 
E&MJ METAL AND MINERAL MARKETS. January 4. 1951. Vol. 22, No, 1, Published weekly by McGraw-Hill Publishing Company. Inc. James H. McGraw 
1860-1948). Founder. Executive, Editorial, Advertising and Publication office, 330 W. 42nd St., New York 16, N.Y. Curtis W. McGraw, President; Willard 
Chevalier, Executive Vice President; Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Senior Vice President, Publications Division; Nelson 
Bond. Vice President and Director of Advertising; J. E. Blackburn, Jr., Vice President and Director of Circulation. Price per copy, 25 cents (United States 
currency). Subscriptions: Address correspondence to E&MJ Metal and Mineral Markets, » B30 W. 42nd St., New York 16, HM. Y. Allow 
10 days for change of address. In the United States and possessions $6 per year, $9 for 2 years, $12 for 3 years. Canada $10 per year 
$20 for 3 years. Pan-American countries $10 per year, $16 for 2 years, $20 for 3 years. Elsewhere $20 per year, $30 for 2 years 
jon in 


ail pti erders. Entered as second-class matter February 27, 1930. at the Post Office at New York, N. Y 
1879 Copyright 1951 by McGraw-Hill Publishing Co.. Inc. Printed in U.S.A 


valuation of foreign currencies and the 
desire of foreign governments to procure 
dollars. 


‘ , domestic, f.o.b. refiner 
The injury to domestic mines from Copper, domestic, f.o.b. refinery 


unprecedented lead imports caused by Copper, export, f.o.b. refinery 
devaluation, provoked the lead mining 
industry to seek increased tariff protec- 
tion, a move that became successful 
through the abrogation of the Mexican 
Trade Agreement which, as of January 
1, 1951, changes the rate on lead in ores 
from %4c. to lec. per pound, and the 
rate on metal from 1'j«c. to 24ec. per Platinum, refined 
pound, restoring the modest rates estab- Cadmium (producers’ quotation) 
lished by the Tariff Act of 1930. This 


long-range action will help to encourage 


Aluminum, 99 plus percent, ingot 
Magnesium, ingot 
Nickel, electrolytic 





exploration of our lead resources, which 











“ 
Neither SUOW HOT TALU UOT 


host Mor gloom of night stays 
these couriers from the swif 


completion of th oie appointed vo 


This well-known quotation of Herodotus’ might 
well be paraphrased and applied to “Lead . . . the 
Imperishable Metal." Neither snow nor rain nor any 
of nature's corrosive forces—or for that matter, many 
of man-made—stays lead from its appointed task of 
protection. Whether it is in the form of white lead pig- 
ment in paint protecting buildings, red lead to protect 
steel construction, or pipe and sheet in acid or chemical 
plants, lead is the most durable of the common metals. 
The imperishable nature of the metal makes it possible 
to recover and return to the market a remarkably high 
percentage of the tonnage used annually. The manu- 
facture of storage batteries is the largest consumer of 
lead, accounting for nearly 30°/, of the total, and an 
estimated 85°, of the metal content is normally recov- 
ered for re-use within a period of two years. Moreover, 
the major part of all lead used in the manufacture of 
cable sheathing, pipe, sheet or as an alloy in bearing 


ST. JOS 


EPH LEAD COMPANY 


lincoln Cathedral in England, with its leaded pinnacles 
gutters, parapets and rool, dates from the 12th century 


metal, solder, brass, type metal, etc., is eventually 
recovered. 


Lead is unrecoverable only in applications 
where it more or less loses its identity, as in ethyl gaso- 
line, paint, insecticides, or where recovery is either 
impossible or impractical, as in ammunition, foil or 
terne plate. In all other applications, lead is eventually 


recovered and an estimated 45°/, of the total annual 
consumption is ultimately reclaimed for use. 


It has aptly been said that one of the greatest 
reserves of lead in the world is the incalculable ton- 
nage tied up in the U. S. industrial system — the 
potential source of scrap and secondary metal. This 
is an important consideration in estimating the cost 
of long range projects, as the lead used will have a 
definite market volue when the metal is eventually 
reclaimed and may be resold to perform its useful 
work again. 





E&MJ METAL AND MINERAL MARKETS, JANUARY 4, 1951 








(Continued from page 1) 
provement in the supply situation. Quo- 
tations as the week ended were wholly 
nominal 

Tin 

The market was fairly stable during 
the last week, averaging around $1.50 
per pound for prompt Straits quality tin 
Restrictions on rubber trading on com- 
modity exchanges had a sobering influ- 
ence on tin. Opinion in the trade on 
whether tin is moving toward control 
was divided. However, consumers lim- 
ited their purchases, acting on the as- 
sumption that something will be done 
sooner or later to check the rise, and, if 
possible, roll back the price to a more 
reasonable level 

Standard tin on the London Metal E 
change, first session, was quoted daily, 
per long ton, as follows: 


Standard Tin 
Spot 3-Months 


' £1,165 £1,095 

Dec. 29 £1,150 £1,095 
Jan Holiday 
Jan. 3 £1,125 £1,095 
Jar } £1,140 1.115 

Daily quotations on 98% tin (tin con- 
tent), New York, were nominally as fol- 
lows: Dec. 28th, $1.49; 29th, $1.50; 30th, 
$1.50; Jan. Ist, Holiday; 2d, $1.49; 3d, 
$1.52 


DATLY 


Dec.-Jan Domestic Refinery 








PRICES OF MI 


Electrolytic Copper-—————. 
Export Refinery 


Quicksilver 

Spanish interests again raised their 
selling basis for quicksilver, establishing 
the price on the basis of $130 per flask, 
f.o.b. port of shipment. Rumors of an- 
other advance circulated here before the 
announcement came through and offer- 
ings soon moderated in all directions 
The latest rise in Spain caused sellers in 
the New York market to lift their quota- 
tions to approximately the same basis, 
plus duty. Beginning with Jan. 2, the 
market here was quotable at $150 to $153 
per flask, depending on quantity 


Silver 

Demand for silver was fair and the 
New York market ruled firm at 80c. an 
ounce troy on foreign metal. Advices 
from Mexico indicate that the author- 
ities are determined to support the 
market so far as their home production 
is concerned for an indefinite period 

London was unchanged at 7(d 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 


fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


Foreign Exchange 


Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 
on in terms of dollars as follows 

Demand 

Mexico (silver peso) 11.60 

Canada idollar) (a) 9446 
(a) Selling basis, N. Y 


Sterling exchange futures, 60-day and 
90-day, nominal 


London cables and checks quoted on 
even basis throughout week 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom: 


Per Long Ton 
COPPER £ s d 
Electrolytic, nigh conductivity . 202 0 0 
Fire refined, high conductivity .202 0 0 
Fire refined, high grade 201 10 0 
re refined, min. 99.7 percent. .201 0 
Fire refined, min. 99.2 percent. .200 10 0 
Hot rolled black wire rods 
English i 0 
LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 


ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debassed 
Refined and electrolytic 
Minimum 99.99 percent 


MJ Quotations 





Straits Tin, 
New York 


‘New York 


Lead Zinc 
St. Louis East St. Louis 


28 24.200 
24.200 
30 No Market 
1 Holiday 
2 24.200 


24.425 
24.425 
24.425 
Holiday 
24.425 


150.000 
151.000 
151.000 
Holiday 
150.000 
153.000 


17.000 
17.000 
17.000 
Holiday 
17.000 
17.000 


16.800 17.500 
16.800 17.500 
16.800 17.500 
Holiday Holiday 
16.800 17.500 
16.800 17.600 





3 24.200 24.425 
Average 24.200 24.425 


Average prices for calendar week ended Dec. 30 are 
24.425c.; 

The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and agencies. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis: that 
is, delivered at consumers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent. Atlantic seaboard On fas. transactions we deduct 
0.075c_ for lighterage. et« to arrive at the f.o.b. refinery quotation 


151.000 








17.000 16.800 17.500 


Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
Straits tin 150.400c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver 80,000c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951. are: Standard ingots 0.125c per pound 
slabs, 0.375c¢. and up, cakes 0425c. and up, depending on weight and 
dimensions; billets 1. 35« and up. depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 


Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades, in cents per pound: Selected 0.10« Brass Special 
0.25¢ Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35< per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound 


Quotations for lead reflect prices obtained for common lead only The 
differential on sales in the Chicago district is 10 points under New York 
for New England add 7% points to the New York basis Corroding grade 
commands a premium over common lead of 10 points 


Silver, Gold, and Sterling Exchange 


Sterling 

Exchange Silver Gold 
Dec ‘Checks New York London London 
28 $2.80 80 70d. 248s. 
29 2.80 80 70d. 248s. 








30 Not Quoted 


Silver Gold 
London London 
Holiday Holiday 

70d. 248s. 
248s. 


New York 

Holiday 
80 

580 70d 


Average silver, 80.000c.; Sterling Exchange 280.000c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and one-eighth cent fractions per troy ounce It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver. this 
reduction being allowance for carrying, delivering, and marketing In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c¢. per troy ounce, 1000 fine, effective on July 1 194¢ 
under an amendment to the Silver Purchase Act of July 6. 1939 

London silver quotations are in pence per troy ounce basis 999 fine 


London gold quotations are per troy ounce basis 1000 fine 


Sterling quotations represent the demand market in the forenoon. For 
premium on cables see Foreign Exchange 











INTERNATIONAL MINERALS AND METALS CORP. 
1) Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y. 
Phone: Digby 4-2861 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
© COPPER ORE 
® MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 
We Aru Mways in the ffarket/ 
Also Buyers of: 


® Zinc Ores, Concentrates and Dross 
For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
¢ CADMIUM 


* QUICK-SILVER 
* ZINC DUST 
® SULPHURIC ACID 


Philjf Brothers hn 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO N Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY | 





| BUYERS 
Tungsten Concentrates, Tungsten Tin Concer 


trotes * Mixed Tungsten Ores * Tungsten Toi! 
ings, Scrap, Tips, Grindings * Tin Concentrates 


— Tin Dross, Tin Furnace Bottoms. 
TIN SELLERS 


Tungsten Concentrotes to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungsten 

ANTIMONY Rods ond Wires * Tin Ingots, Tin Oxides, Tin 
Chlorides. 


PP S233 BROADWAY 
oe NEW YORK 7, N.Y. 
Plant. Glen Cove, N. Y. 





Cable Address 
WAHCHANG NEW YORK 








Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R. R. connection 








PRICES - TRENDS - DEVELOPMENTS 


Youll find them all in 
“Metal & Mineral Markets” 


Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 
0 WE 


Mail Cire. Dept., 


EST 42nd ST.. NEW YORK 18, N.Y 














ELECTROLYTIC 
COPPER 
Vetal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 


ALL METALS 
ALL ALLOYS - ALL FORMS 


Putting Mettie into Metals Since 1896== 











We Buy Crude Platinum 


E ARE always in the market 


for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 19}c.° 99.8%, 20c 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lb., 994% grade: 


Leading domestic producer continues 
to quote 32c. per pound, in bulk, f.o.b 
Laredo, Texas, carload lots, and 35.28c 
for metal packed in cases, lLc.l., N. Y 
Quotations nominal. Foreign antimony 
nominal at 40c., duty paid, N. Y. 


BISMUTH~—Per Ilb., in ton lots, $2.25. 


CADMIUM — Per lb. Commercial 
sticks, wholesale quantities, delivered: 
Dec. 28 $2.55 
Dec. 29 $2.55 
Dec $2.55 
Jan. Holiday 
Jan. $2.55 
Jan $2.55 


COBALT — Per Ib., rondelles or gran- 
ules, in 500 to 600 Ib. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N.Y. 
or Niagara Falls, freight collect. Effective 
Jan. 1, 1951. 


IRIDIUM — Per oz. troy, $200 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carloads lots, 24ic.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, Lc.l. 344c. 


NICKEL — Per Ib., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 50ic., U.S. import duty included. 
Nickel oxide sinter, 463c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PALLADIUM ~— Per oz. troy, $24. 


PLATINUM Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER 
$150@$153. 


TUNGSTEN Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $4.15. Hydrogen 
reduced tungsten, 99.9 percent plus $5.50, 
nominal. 


Per flask of 76 lb., 


Quotations on other miscellaneous 
metals appeared in Dec. 14 issue. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 


ANTIMONY ORE — Per unit of anti- 





mony contained, 50 to 55 percent, $4.50@ 
$4.60; 58 to 60 percent, $4.75@$4.85; 60 
to 65 percent, $5.25@$5.35. 


CHROME ORE Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 
Indian and Rhodesian 

48, CryOs, 3 to 1 ratio 

lump ... 

48a". Crs05, 2.8 to 1 ratio 

48% CrzOsz, no ratio 
South African (Transvaal) 

48% CryOs, no ratio 

45% CreOQz3, no ratio 
Turkish 

48% CrzOz3, 3 to 1 ratio, lump 


Brazilian 
44% CryO;, 2.5 to 1 ratio, lump 


(a) Nominal 

MANGANESE ORE — Tonnage mov- 
ing into the country on old contracts was 
placed at prices ranging from 79.8c. to 
81.8c. per long ton unit, 48% Mn, c.if., 
duty paid. On current business, nearby 
arrivals, quotations on Indian ore, basis 
46 to 48% Mn, nominal at 92c. to 96c. per 
long ton unit, c.i.f., duty for account of 
buyer. 


TUNGSTEN ORE — Per short ton unit 
of WOs, ore of known good analysis: 
Foreign ore, $50@$52 in bond, equivalent 
to $58@$60 at prevailing (50c. per Ib. 
of W) duty. Domestic high grade schee- 
lite (Western), nominal. 

North Carolina high grade ore $56.50, 
f.o.b. Henderson. 


(a) $31.00 


Quotations on other ores appeared in 
Dec. 14 issue. 


Alloys 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoO;), 
$1.15; molybdic trioxide (MoO), bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $3.25. 


FERROVANADIUM — Per lb. of V 
contained, 75@80 percent W, $3.25. 


SILICOMANGANESE ~— Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 1% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 


21 percent grade, $75, Palmerton, Pa., ef- 
fective Dec. 11. 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white minimum 99 per- 
cent — Per lb., 64c., in barrels, carload 
lots, delivered. 
COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 Ib. con- 





tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.62) per lb. delivery west of 
Mississippi. Prices effective Jan. 1, 1951. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95c., large or small crys- 
3, fo.b. N.Y 
a 


Quotations on non-metallic minerals 
appeared in Dec. 7 issue; rolled metals 
and iron and steel Dec. 14 issue 

. 
Tri-State Concentrates 
Joplin, Mo., Dec. 30, 1950 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60° zinc $115.00 


$218.42 

The settling basis on zinc concentrate 
remained unchanged at $115 per ton. 
Galena continued at $218.42 per ton, 
basis 80% lead 


Galena 
Coarse and flotation, 80% lead 


Smelters’ Copper Scrap Prices 
Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 2lic. 
No. 2 heavy copper and wire, 20%c.; 
Light copper, 19%c.; refinery brass, 20c 
. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 

sale quantities in cents per Ib. 
No. 1 copper wire (a) 19}@20 
Heavy copper & wire, mixed (a) 18@184 
(a) 17@174 
(a) 17@173 
(a) 168@17 
164@17 
119@12 
131@14 
14@144 


Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean. . 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 


pewter 
Autobearing babbitt 
Monel clips, new 
Monel sheei, clean 
Monel turnings 
Nickel clips, new 
Nickel anodes, cast 

(a) Nominal 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers 0% GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





+ 


METAL SALES. OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


of 

OPERATING OFFICES: Newhouse Building pean cee . a rect, New 

Salt loke City, Utoh; Fairbanks, Alaska prapertes 75 Federol Sir reg Pugs — 
. . York, N. Y.; Newhouse Bu iidin ng Salt Lake City, Utah; fo irbe a Ala 


Nome, Alasko 
- - Nome, Alaska 











FIRE REFINED COPPER 





High Purity Ingots and ingot Bars 
From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typice! Analysis 
Copper iia - 


Selenium & Tellurium (combined) ...... 


~ PHELPS DODGE CORPORATION, Greet Name: 


in “he 
‘ 40 WALL STREET * NEW YORK 5, N.Y. Copper 





